W
QB

55cl AGMIAE) HIS
HIS22A1S siH2ilad s). 314, As [d. Bsl.

Ard G5 diARAcRA oiGiR :- ACD. GI69P diRlH 3--2C6§
és UNSRA :- odl divGINR, Bl.-3¢¥avo (B.3],) Slol : AUFUEC, AMBUEC, AFU0O
Gllcd 1S1 :- dlieilAs, BGxl.-3¢s00 (B.3].) Slal : WS

E-mail ; info@mccbank.co.in e [FSC Code ;: GSCBOUMCCBL

YRR ciGlR : A 1906 dll. 1¥-3-0U  Vlsle A ‘W’ Wil : dl. A-¥-LY

¢ Hl WAS WMEURA

[E21161 A : 0 - W
. ( Gils vg slised )
sl o=iddend diaidid udd uqu
sil cililcicnd fHcicid ud AAYal SIRseR
sl ydend oiaidid uid Guyzui
sil HEouIY sifoadid udd sSl¥se [ WIS, sl¥seR
il fereiend 2aiend uda Slisez
sil e AHiend uida SRse?
sl cligdid oliAIdId udd Slisez
sl [¥iend cligiaid udd Si¥sez
s yRMecnd eaRicend uda sl¥3se? [ WIS, sl¥seR
sl oAddend cligidid ud Slisez
sil ciRacid g2Rdid udd si¥seR
silicdl Fdccla eifdsgHR udd Slisez
sil Mvided cliAIdId uSd SiRseR
sl 2dlagHR wildaid udd Sl¥sez
sil wRidaend AHiend uid SiR¥seR
sil cRaeild oiRRicend udd SRseR
sil RAAGIY MIdIcIEIR USH si¥seR
silidl Rilgsida ulQeicnd udd SRRseR
usleA
Adlor2 2il. [@. yot1 Aes sj.
sil =iend duraid udd FRN 129730W « M. No. : 131439 HHEIGIE.




HiS2A1s s1H2ilada s).vu. Ads [d. Gl

¢ R WS WEUR

(G161 21a) : A - W
A48l [(Rden...

HIrddl AMUAE HLS-018 L,

200 udA G5 ¢ Hl alls A0 AUHL 2151241 e 2 R Aq@mdlA
¢Sl ols-l woild 2 Al A 5129l tisll A3 vnadl 2u0r Yol avedel 2u0m adl 261 69,
2uuell eiseu ol 2415 (3252 adl dl. 31 HI2 202 -1l A% YU AddL AuiHL GisuL 2Ail2
adel s (100, URAY, 2L 451452 vig, uu-l AHa Y 5304 1A,
singel :-

oll$ 25 (3352 2yl [Quen sug al g3t 2Aa Alvwy 451l sinael 412
UL Yo S HAHRL 534 9, % 20y Al oreiel Holl 28 ddl 21080 vl A,

Ad : WRA/W0W ol a¥ @dHel s53d singeil

V.ol [Co1a AlvA 6i5) 31 2,09,29,%¢-0¢

1 [ 83 5L Y % ¥3,99,£90-29
Prdedre sasyAAL§3 5L AU Y ¥2,99,£90-29
(Aol olsl Ya-u uxel)

3 | [las~s AR RASINAL 1R % Y[Ad ,31,9€-00

¥ | Qe ss A5l R % 3,9%,2-€3

u | uuielss A5l R % 3,¥3,¢-€R

e |Rlas~s SsdlandRaun 53 A5l € % 10,3 €,E¢¢-CE

3l 1,11,¢,EVO-€¥

6l1s] 28&dll cislcll aéeil 3L UE,1R,£30-¥Y

9 | ussd uAwR 53 oSl ASIHL R % 1,1¢,RUE-€0
3l. 1,1¢,RUE-€0

Glis] 2&dll ci5lcll adaeil 3L U9, ¥,u93-¢¥

AsHE AR 3 oSl ASIHL YU % 1¥,%¢,€¥3-¥E

« |[reflass oSl ASIHL YU % 1Y,%¢,€¥3-¥ €
10 | %A And §3 oiLél AL AU % 1¥,¥¢,€%3-¥€
19 | dles ayolldl 53 oiLsl St Y % 1¥,%¥¢,E¥3-F€

Alvuyl 451 31.4,94,14,¥¢1-0¢




HiIS2aAl1s s1Hilad s).vu. As [d. Gsi.

Wolerat! M sl

2IHIRIE :-

dl. 31-03-203 2 L A% ULl 6ls- A AUAEIL Ava 1¢2,3¢ A 8.
A2 RISl daAl VoA @islN :-

olst, w[Agd A2 G180 3L 2,00,00,000/- (313 6l 5303 Y1) 8. HWS A
™S 3L €0,93,22u-00 8. 20urll tisl naisla Rulad 1R sidaa »uue
WAL Add AL 89, A=l WRRUH Gl5-1 BUHA A 210 S0 L. 31 W R0 U AY
3L 19,93,4U,¢¢1-2% 9. 1 5341 GriUTR ARl A €9, % Gis+ll URLSU UL
aefld 52 €9,

(Sfcisos :-

6ll$ g R s22- HlEloru s1a Haror 1 2% RlAs=s 2uruandl srdas s Hao Heuns
$31 9. % 20U AL W=y vl Al 2ugn AvilA .

U2l [RauHl s 2igaR e addl Gua-i aHuni tusl Rlag<-l adl 254
Aoaed £3 vid s A4S wunl 2uadl 8iY €35 acuAci oudl Blag-s dudl da [a-dd
s34 ¢l
el :-

sl (A5 W auel o390 8. ad- 2id 3L 1,¢9,¢2,¢1,¥¢¥-¥9 (S-2.
Uotd A18) @ el as o,

Quife sl uldrdl A 513 615 A1 d2Ai-l stad A5 53 6. dH-l 2UHIR
Wl 91k, datl eisell ARl 2 WLl S AR A, 9.

[Eirien :-

53 $34 AURL gl AR (AR S MU GULSHL 8L 89, GlsHL AGUAEL
dRg 9l Ay eRUA 2Udd LEIYEL USRI [B1R1 212201 BuR Ayel uel 2 2l duiiq
% d (BRee [RuHl g2 agHl ay (B 54 2udl asi dd sfR(eig 2101t v 6.
(B2u @izt qvan [B-ulaleq asdl oau 9. o s aenuel Ul B34l Al
(MM cald 9. AY WA a3y B aya sl 65 olld ermdl © d W2 ols
Asal BEA UGS 534 O dHy sl 535 waLdl MRl (M AviY ©.

A1g A (B AR duidl aol-l vl urL adiRl 234 8. ay [Bue iy 214
(B0 arnans 2 deall 21 Al wat eval AS L, ols undiEl €35 a4 (B
$cll SREHA AR ¢ - WA,

ANl vid & (B 3L 9U, WY, U, U-10 WA B tldld 8 § 615 A51HL Yoy
2y gl v w B d-u quil @il wwll didl 6, @l 4 W 2udd 9.

(B2ua AR ucuuel dul AR (B [RuRd 21 AHauR Ay 54 [aqdl.
Al 2 HIA Q% Gl 2ud 9. di GrRd el 54 e WA M [a-dl.




HiS221S slH2ATAd S). VU, s [d. Gl

RTGS/NEFT :-

6l5 duoy el adladl viggndl e ols Ayel 3mgazati§ass A8 (CBS) CEE]
£ A RTGS 11 NEFT +lugt @E{%u A4 52469, gl ol O,uésm Ul 24 A1l A
2L 261 8. A 88 ViUZUHL WS S2 orRauni Gualoll awd d Wi 52 diag, well
Y54 9,

NACH E-MANDATE 3dt:-

65 1L NACH E-MANDATE dAcll A3 $cUMi 2Udl 6. -l gl 2UU 1=, Gi5H]
[Fad s34 AHA 2U21HAS §3 21mu52 30 sl L.

SMS Adar:-

615+l dAHIH SMS Acl 3l UMl 20d 8. [ Sla gL old-A Haaadl SMS A
ugL 4l il 2ud 9. ([Rasia wieudd . eusowvo1233 £9.) ¥ WU . s+l
WIAEIR VLAIML AU S2L d HILUS A +i. U Gidr oRLal sl
Asail 2w :-

6isl 61212 vl Uldidl l@asl-l ylamawn wsiui simse 52 8. g d Qi
el U2 ARL ASSIR U 2L 8. AL vid, el ga b2 3. ¥ ¢,00,99,0¢1-0¢
6. % il AAAsll da 2215+ «@ild sisg 2l ©.

s 1IS :-

olsdl Watdl-l wanmi olsu sHAR2AY a1 Heeq 8. sHAW -t %
vid 21 [FrsiydsHl 520 t1oadd 6 d elgd x4[Grg A wistL 69,

Glls da sfRydl sH2ildl :-

ndad Ayl g olsel drm R3s22812400 dudl 51003 scid G i
AsNAIYdS o1onddl 8. GisL ueuAeil [y usRiqu Baadl o3dudia asu ded)
QUL AY AU HIS dAHY $AEIRUL AYCRI% U WAL B3l B5a W2 bism [33522520
nuella W@ 9. 1y A oils s BIs2A ga 19 U Holl 8dl. Fui axm
(335228021 81902 2] ulou Hdle el 2l Yer al@a2 s HeEe3U AL d ted 2AlM-ig A
wa 8,

Blfse :-

Al [Q. you 23 ). WS AAs1B-2-2, wHg1UE. 2 Y wa-u wlls Raol
232 s34 ©.

oliel : S N.PA. AR gk Adiaid s3d 8. Fail de N.PA. dld 8.
UHIAHIR :-

ol AAAL 2[5l sru0ldlul oild 2418 (335200 21 el (Rt 2uia
A 51+ Al NAH 2AHL A8 A 1A,

UMAEL, AURIEIR] 2 A5 CrIMUL Y 1 A s1R 20l eis-ll [Asiul
Al Ao 2UUA &9 o HAEA AAL AL AL 2R HIHLL 1. anl g% 6l %3 U3
QAR RSl (B 2uu-iR 2uuen 2ear-l 1w . sl ols (@, L uymsil da
(335228141, W8l dal Gl WbiLrl 25 AAHL 243, 2R Wil ¢,

Ay 2RI 222 015 215 S[3u1 Glost it as el Ul ARL USSR WK 2AA €9, B+l
A8 S A, A5 WD asdls g2 sl 1A sA USSR UUUR dwis)
Hauril uy sl dal A1e AS5IR 2R QWELRALL 2UHIR WA 6124, Gl AR ud
WaASIR (Rl 2ueuR Hidld gl




HiS221s siH2ilad s). 3. s [d. Gl

ay g3 Glast w2 sHE (aPMe) dsdl ussIR wad 69, A1ul Gl wse s[Wd
(APMC) UL ARHA [ERacud udd dan el 214 A2l 2ueu: il ¢laA.

Ay g1 Glosl duHHl s AR ALl €2 AL Slal 9dl 23R BuR
[z Y5l olsl auall aiRa A5 2uld 6. AU ay 2 1l UL Aaudl
18 duml Wil olsi uiofle yil d vied Ae-i SiZeiRinl 2ueuR uidl A,

Glodl Al ULUYLAL UHAL AURIERIA 615 BuR [ vl Quifle YA da
Ay sAA oils 25 s Bu MAAL Y54 8. d WS AURERIAL 2UHIR HIl)
¢Sl

AlY A 6llS 215 52Ul AU a2l HAAwsll x4 sHALR Gl A8y
WIAEIRIAL 3613 UUS 534 89, i HlARY eleid ANLd ] 1Rl 52 8. vlasyHl
dl 2L ULLL HL AL AHIR]L DA 69,

Ay g2 615l [RaHi-l Al €1 Ad AMUAEL, VILALIRI, AURIEIRL AR
25y d2el Adasi-Aul il €. 9di % s 2uHi Hesdl grud siu R LAad 6s
215 Sefla-t [Raul g B 5 Asadl sueid oisd s1uldl si64 wA-gru 2y
SIU dl, 20U AL AHHIA €2 AR s22 ddl [A-dl €.

Ayl €U UL A5 AUR-AAUR 8 olsl S1HAL UM 61A, BIAEIRIA YU
28 drll 519 AL edl. 23R Al S35 [Fall ueL sislL s1us1y eRuA tisHl
Halsld @ AU HRELA AL Sdl.

ol rldant, st Yol $3a €, % Gign HUdl A Y WA AL ei-ldd 8,

6ls AL A1 32 vildEIRIA 2524 [AHL Alor-udl 31 6L art (3L 2,00,000/-) ~ll
[Ann e 2ud . %4 BlRuR ols @2 ¢,

ol5Hl 209U-1 € L aufl dls- YAt A3 538 8. Bl UM € €1 ALSR VILAEIRL
A WU 8. Al AL si-l U2A3 HIS AaAL ALSRAAL AR $3E €9,

A AU 221280, e 2221280 dAl vy wUASILALAL USSR vled
Al 2R HirlA 1A,

G5l AHIM SHAZAAL YIYRL A1 24 A8 512 HOLA 69, %+l A8 A AL 2URUR-]
ARl asd 5304 A,

iUl 20U AL AMAEIRA AHIRL BU dHy A1ds H3vrL 2R 0l [l Gur
Y2l [ Y4l oisu [Asiuml séH Aa-u8 512 2UA 6. d HIG 4L ud-L Bl
¢l

2idHL 2L AL a8 5130 6ls 8o Ay AR i dlsBi oA ddl [A-dl e vl
AB 512 8 Ay ARL HAAU ddl 244 2u20 Al 1A,

Mgy,
20y [y,
sil cililaiend 2dlHccia via il a13yacnd oialdid ud il x2iddend diaidid uid
DERNEEEE] Gu-uyusil uyuigll




HiS22A1s siH2AlAd s). 3. s [d. Bl

C. V. PUJARA & CO.
CHARTERED ACCOUNTANTS

D-1507, Sun Central Place, Opp. Iscon Platinum, Bopal Cross Road, Bopal, Ahmedbad-380058.

INDEPENDENT AUDITORS’ REPORT

To,

The Members of

Marketyard Com. Co-Op. Bank Ltd.

New Ganj Bazar, Unjha-384170. (Gujarat)

Qualified Opinion
1 We have audited financial statements of MARKETYARD COMMERCIAL CO-OPERATIVE BANK
LTD., UNJHA which comprises of the Balance sheet as at 315" March 2022 and the Profit and
Loss account, for the year then ended, and notes to the financial Statements, including a
summary of significant accounting policies and other explanatory information, on the basis of
information and explanation provided by the bank. The returns of Head Office and 1 branches
audited by us are incorporated in these financial statements.

2 In our Opinion and to the best of our information and according to the explanation given to us,
except for the effects of matters related to Gratuity and certain expenditure on cash basis described
in the Basis of Qualified Opinion below the aforesaid financial statements together with the notes
thereon give the information required by Banking Regulation Act, 1949, the Gujarat Co-operative
Societies Act-1961, the Gujarat Co-Operative Societies Rules,1965, and guidelines issued by
Reserve Bank of India, the Registrar of Co-operative Societies and in the manner so required for
bank and are in conformity with accounting principles generally accepted in India and give:

a true and fair view in case of the Balance sheet, of the state of affairs of the Bank as at
31stMarch, 2022;

b true balance of profit in case of Profit and loss account for the year ended on that date; and

Basis for Qualified Opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion except in following cases.

a Contribution made towards gratuity fund is debited as expense in Profit & Loss account, however
provision for gratuity as per actuarial valuation as required by Accounting Standard 15 “Employee
Benefits” is not done by the bank. In absence of information we are not in a position to quantify
the exact impact of the same,

b As per Accounting Standard-9 “Revenue Recognition” bank has not accounted certain income
and expenditure on accrual basis as stated in Para (6b) of significant accounting policies. In
absence of information we are not in a position to quantify the exact impact of the same.
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Responsibility of Management and Those Charged with Governance for the Financial

Statements

4 The Bank’s Board of Directors is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, and with provisions of the Banking
Regulations Act, 1949, the guidelines issued by the Reserve Bank of India, the Registrar of
Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the Gujarat Co-Operative
Societies Rules,1965, (as applicable). This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going con
cern and using the going concern basis of accounting unless management either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibility

5 Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the bank’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the entity to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence and where applicable
related safeguards.

Report on Other Legal & Regulatory Requirements

6 The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949;

7 The Accounting policies followed by the bank and disclosures in respect of the following
items are not in conformity with accounting standards issued by the Institute of Chartered
accountants of India.

A. Contribution made towards gratuity fund is debited as expense in Profit & Loss account,
however provision for gratuity as per actuarial valuation as required by Accounting
Standard 15 “ Employee Benefits” is not done by the bank.

B. Certain items of expenses are recognized on cash basis as stated in the significant
Accounting policy Para (6 B) as against Accounting Standard-9.

C We are unable to comment on correctness of data with regards to Goods and Service
Tax in the Financial Statements of the bank due to unavailability of proper reconciliation
data for the same.

D We have noticed certain statutory dues of TDS outstanding demand liability which
are not accounted in the Financial Statements of the Bank and the same has been
intimated to management.

Subject to the limitations of the audit indicated in paragraph 3 4 & 5 above and
subject also to the limitations of disclosure required therein, we report that:

a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit and have
found them to be satisfactory;

b) The Board of Directors of the bank has generally conducted the working of the bank as
per bye-laws and also provisions of co-operative laws / rules.

) The Board of Directors of the Bank has followed the instructions / Guidelines of R.B.I.
issued from time to time.

d) Bank has maintained S.L.R. & C.R.R. standards.

e) Bank has made proper classification of NPAs & sufficient provisions are made for the
same as per the R.B.I. guideline of income recognition, assets classification &
provisioning.

f) There are no advances sanctioned to Board of Directors or their relatives as per R.B.1.

guidelines and in term of provision of co-operative laws.
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g) The directors or other office bearers are not disqualified for their position.

h) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books.

i) Thereturns received from the offices and branches of the Bank have been generally found adequate
for the purposes of our audit.

i) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with
the books of account and the returns.

k) The books of accounts & accounting system are maintained as, required under provisions of co-
operative laws, and, also instructed by the R.B.I.

I)  Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards
issued by the Institute of Chartered Accountants of India. Except in the areas stated in Para 3 “
Basis for Qualified Opinion”

m) The transactions of the Bank which came to our notice have been within the Powers of the Bank;

For, C.V. PUJARA & Co. CA CHITAN V. PUJARA
Chartered Accountants \ Partner
FRN : 129730W 0 /) M. No. : 131439

Place : AHMEDABAD
AN

UDIN : 22131439ALCJIMN9284
Date of UDIN : 31st May, 2022
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MARKETYARD COMMERCIAL CO-OPERATIVE BANK LTD., UNJHA
SCHEDULE - |

NOTES FORMING PART OF BALANCE SHEET & PROFIT & LOSSACCOUNT FOR
THE YEAR ENDED 31.03.2022.

(A) SIGNIFICANT ACCOUNTING POLICIES:

1. ACCOUNTING CONVENTION:

The financial statements are prepared by following the going concern concept on historical
cost basis unless otherwise stated and conform to statutory provisions and practices prevailing
in India. These Statements confirm with the applicable statutory provision, Accounting Standards
(AS) issued by The Institute of Chartered Accountants of India and generally accepted Accounting
principles prevalent in the banking industries in India and regulatory norms/guidelines prescribed
by Reserve bank of India and Banking Regulation Act,1949 and Gujarat Co-operative Societies
Act-1961.

2. USE OF ESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period end. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates.

3. ADVANCES:

(a) In terms of guidelines issued by the RBI, advances to borrowers are classified
into “Performing” or “Non-Performing” assets based on recovery of principal /
interest. Non-Performing Assets (NPASs) are further classified as Sub-Standard,
Doubtful and Loss Assets.

(b) Provision for Standard Assets is made at the flat rate of 0.40 %.

(c) N.P.A. Provision :
Provisions for losses made on non performing advances are on the basis of
assets classification and provisioning requirement as per the prudential norms
prescribed by the Reserve Bank of India and revised from time to time as

under:

i) Substandard = 10%

I Doubtful = 100% of unsecured portion plus
20%/30%/100% of the secured portion
depending on the period for which the
advances has remained doubtful.

iii) Loss Assets = 100%

(d) Additional Provisions carried in accounts over and above requirements under

the prudential norms prescribed by the Reserve Bank of India, which can be
considered as earmarked reserve is as follows.

. Bad & Doubtful Debts Provision u/s 36 (1) (viia)
. Bad & Doubtful Debts Reserve
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(e)

The overdue interest in respect of advances is provided separately under Overdue
Interest Reserve as per the directive issued by the Reserve Bank of India.

4. Property, Plant and Equipment:

(a) Property, plant and equipment are stated at their historical cost less accumulated
depreciation. Cost includes incidental expenses incurred on acquisition of assets.

(b) Premises and other assets (including land wherever the cost of land is not segregated)
are depreciated on written down value method at the following rates.

5.

Sr. No. Particulars Rate of Depreciation
1. Land & Building 5.00 %
2. Machinery / Office Equipment 10.00%
3. Safe Deposit Vaults 2.50 %
4 Furniture, Fixtures & Dead Stock 10%
(c) Depreciation on I.T. Equipment & Software is provided @33.33% on straight-line method as
per R.B.l. guidelines.
(d) Depreciation on additions / deletions during the year has been charged on the basis of month
of use.
INVESTMENTS:

(a) The entire Investment portfolio of the bank is classified, in accordance with the Reserve Bank of
India guidelines, into three categories:

« Held to maturity comprising of Investments acquired with the intention to hold them till maturity.

< Held for trading comprising of investments acquired with the intention to trade.

* Available for sale comprising of investments, which are not classified in above two categories.

(b)

(c)

(d)

(e)
(®

)]

Investments are further categorized as :

Central & State Government Securities

FDR'’s with State Co-Operative Bank

Shares of Co-operative Banks

FDR’s with Other Banks

Other Approved Securities

Investments classified as Held to maturity are carried at acquisition cost unless it is
more than face value. Such premium paid required to be amortized over the period
remaining to maturity while bank has written off premium in the year of investment
made.

Investments classified as Held for Trading and Available for Sale are marked to market
script wise and the resultant depreciation is recognized in profit & loss account. Net
appreciation is ignored.

Treasury Bills under all the classifications are shown at carrying cost.

Profit or loss on sale of investments held for trading and available for sale is taken to
the profit and loss account.

Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is
done at the Acquisition Cost or Book Value or Market Value on the date of transfer,
whichever is the least, and the depreciation, if any, on such transfer is provided.
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(h) Valuation of central and state government securities are done as per R.B.I.
guidelines at timely interval. Shares of Co-Operative Banks are stated at cost.

6. REVENUE RECOGNITION :
Income/Expenditure is accounted on accrual basis except the following, which are
accounted for on cash basis.

(a) Income:
- Interest and other income on Non Performing Assets are recognized as per
R.B.l. guidelines.
- Dividend on shares is recognized on receipt basis.
- Commission and brokerage are recognized on receipt basis.

(b) Expenditure :
Expenditure is accounted mainly on accrual basis, except
i. Insurance premium expenses.
iii. Leave Encashment paid to employees.
7. EMPLOYEE BENEFITS:
I. Contribution paid to LIC towards Gratuity fund is charged to profit and loss account.

Il. Leave Encashment paid to the staff is accounted on payment basis.

IIl. Provident Fund contribution along with the Staff contribution is remitted every month to
recognized provident fund for the future benefit of the staff.

8. ACCOUNTING FOR TAXES ON INCOME :

Current year tax is determined as the amount of tax payable in respect of taxable income
for the year.

Deferred tax is recognized on timing difference between the accounting income and tax income
that originate in one period and are capable of reversal in one or more subsequent periods.
Break up of Deferred Tax Liability (Net) as on 31.03.2022 is as under

(Rs. in Lacs)

Particulars Deferred tax Current year Deferred tax
(Liability) / (Charge)/ Credit (Liability) /
Asset as on to profit and Assets as on
31.03.2021 loss account 31.03.2022

Difference between book depreciation
and depreciation as per income tax
(Including Goodwiill)

Bank has not made any Deferred Tax Provision.

Deferred Tax Liability (Net) [ -====meeeee | mmmmmmmmeee [ e

9 SEGMENT REPORTING:

In view of the management bank is having only one kind of business and income i.e.
banking, hence in absence of reportable segment, disclosure requirement under segment
reporting is not done.
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10 EVENTS OCCURING AFTER THE BALANCE SHEET DATE :

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting
events (that are indicative of conditions that arose subsequent to the balance sheet date) occurring
after the balance sheet date that represents material change and commitment affecting the financial
position are disclosed in the reports of the Board of Directors.

11 PROVISION:

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources even though the amount cannot be determined with certainty and represents only a
best estimate in the light of available information. Contingent liabilities are not recognized but are
disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

12 Impairment of Assets:

A substantial portion of the bank’s assets comprise of ‘financial assets' to which Accounting standard
28 “Impairment of assets” is not applicable. In respect of assets to which Standard applies, in the
opinion of the management, there are no indications, internal or external, which could have the
effect of impairing the value of the assets to any material extent as at 31 March, 2022 requiring
recognition in terms of the said standard.

13 Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand and in balances with Reserve Bank of
India, State Co. Op. Bank, District Co. Op. Bank & Balances with other banks in current account.

For, C.V. PUJARA & Co. CA CHITAN V. PUJARA
Chartered Accountants Partner
FRN : 129730W O \ /) M. No. : 131439
Place : AHMEDABAD
N

UDIN : 22131439ALCIMN9284
Date of UDIN : 31st May, 2022
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Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount In ¥ Crore)

Sr.No. Particulars Current Year Previous Year
i) | Paid up share capital and reserves (net of deductions, if any) 0.81 0.75
i) | Other Tier 1 Capital - -

i) [Tier 1 capital (i +ii) 0.81 0.75
iv) [ Tier 2 capital 1.03 231
V) | Total capital (Tier 1+Tier 2) 1.84 3.06
vi) | Total Risk Weighted Assets (RWAS) 82.88 88.69
vii) | Paid-up share capital and reserves as percentage of RWAs 14.43% 12.06%
vii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14.43% 12.06%
iX) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 1.95% 2.60%
Capital to Risk Weighted Assets Ratio (CRAR)
X) (Total Capital as a percentage of RWASs) 16.38% 14.66%
xi) | Leverage Ratio N.A. N.A.
Percentage of the shareholding of
xi) a) Government of India
b) State Government (specify name) N.A. N.A.
¢) Sponsor Bank
xiii) [ Amount of paid-up equity capital raised during the year - -
xiv) [ Amount of non-equity Tier 1 capital raised during the year N.A. N.A.
xv) | Amount of Tier 2 capital raised during the year N.A. N.A.

2. Assetliability management
a) Maturity pattern of certain items of assets and liabilities

Amount In¥ Crore

2 8 15 31 days Over Over Over Over Over
Day1 to to to 0 2 months | 3 months | 6 months | 1year 3year Over Total
7 14 | 30 2 months and to andupto | andupto | andupto | andupto [ Syear
days| days | days 3 months | 6 months | 1lyear 3year 5 year

Deposits -l -(822( 139 - 6.26 13.82 29.75 74.60 7.70 0.00| 141.74
Advances -| -|18.78]| 0.65 - 7.48 8.88 41.27 12.83 1.85 0.71| 8247
Investments| -| -|9.96( 4.97 - - - 0.48 - 0.80 83.11| 99.33
Borrowings [ - -| 0.50 - - - - - - - -l 050
Foreign
Currency
assets -l - - - - - - - - - - -
Foreign
Currency
liabilities - - - - - - - - - - - -




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

3. Investments

a) Composition of Investment Portfolio as at 31-03-2022

(Amount in ¥ Crore)

Investments in India

Govern_ment Other Ap_p_roved Shares Debentures Sul_os_idiaries and/or Total _invest‘ments
Securities Securities and Bonds joint ventures Others in India

Held to Maturity
Gross 36.20 0.80 - - - - 37.00
Less: Provision for non-
performing investments - - - - - -
(NPI)
Net 36.20 0.80 - - - - 37.00
Available for Sale
Gross 19.39 24.99 - - - - 44.38
Less: Provision for . . _ _ - -
Depreciation and NPI
Net 19.39 24.99 - - - - 44.38
Held for Trading
Gross - - - - - - 0.00
Less: Provision for _ _ _ _ _ .
Depreciation and NPI
Net - - - - - - 0.00
Total Investments 55.59 25.79 - - - - 81.38
Less: Provision for non- _ _ _ _ _ .
performing investments
Less: Provision for _ _ _ _ _ .
Depreciation and NPI
Net 55.59 25.79 - - - - 81.38

Compoaosition of |

nvestment Portfolio as at 31-03-2021

(Amount in ¥ Crore)

Investments in India

Government
Securities

Other Approved
Securities

Shares

Subsidiaries and/or
joint ventures

Debentures
and Bonds

Others

Total investments
in India

Held to Maturity

15.13

Gross

14.33

0.80

Less: Provision for non-
performing investments (NPI)

Net

14.33

0.80

15.13

Available for Sale

Gross

Less: Provision for
Depreciation and NPI

Net

Held for Trading

Gross

Less: Provision for
Depreciation and NPI

Net

Total Investments

15.13

Less: Provision for non-
performing investments

Less: Provision for
Depreciation and NPI

Net

14.33

0.80

15.13

*The Bank do not have any investment outside India, Therefore Bank does not required to give separate

information here.




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in¥ Crore)

Particul Current Previous
articulars Year 31.03.2022 | Year 31.03.2021
i) Movement of provisions held towards depreciation on investments 0.89 -
a)  Opening balance - -
b)  Add: Provisions made during the year 0.89 -
c) Less: Write off / write back of excess provisions during the year - -
d) Closing balance 0.89 -
i) Movement of Investment Fluctuation Reserve

a) Opening balance 1.20 0.85
b)  Add: Amount transferred during the year 0.27 0.35
c) Less: Drawdown 0.89 -
d) Closing balance 0.58 1.20
iii) Closing balance in IFR as a percentage of closing balance of 1.30% -

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category

There were no transaction of sale and transfers to/from HTM category, Therefore Bank has not given disclosure here.

d) Non-SLR investment portfolio
i) Non-performing non-SLR investments

(Amount in ¥ Crore)

Sr. Particulars Current Year Previous Year
No. 31.03.2022 31.03.2021
a) | Opening balance 0.31 0.31
b) | Additions during the year since 1% April - -
c) Reductions during the above period - -
d) | Closing balance 0.31 0.31
e) | Total provisions held - -
ii) Issuer composition of non-SLR investments (Amount in ¥ Crore)
Extent of Private IgveStm.ent Extent of Extent of
Sr. Issuer Amount Placement Eexct:gtt'gf Securities Securities
No. ‘Below Grade’ ‘Unrated’ ‘Unlisted’
) 2 3) 4 (5) (6) ()
Current |Previous| Current |Previous| Current [Previous| Current |Previous| Current |Previous
year Year year Year year Year year Year year Year
a) | PSUs - - - - - - - - - -
b) | Fls - - - - - - - - - -
c) | Banks 1839 | 1794 - - - - - - - -
d) [ Private Corporates - - - - - - - - - -
e) | Subsidiaries/ Joint - - - - - - - - - -
f) | Others - - - - - - - - - -
g) | Provision held
towards
depreciation - - - - - - - - - -
Total 1839 | 17.94 - - - - - - - -
e) Repo transactions (in face value terms) (Amount in ¥ Crore)
Minimum Maximum Daily average outstanding

outstanding
during the year

outstanding
during the year

outstanding
during the year

as on
March 31

i) Securities sold under repo

a) Government securities - -

b) Corporate debt securities - -

c) Any other securities - -

ii) Securities purchased under reverse repo

a) Government securities - -

b) Corporate debt securities - -

c) Any other securities - -




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

4. Asset quality
a) Classification of advances and provisions held

(Amount in ¥ Crores)

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard

Doubtful

Total Non- | Total
Loss | Performing
Advances

Gross Standard Advances and NPAs

Opening Balance 74.45

0.82

0.10

0.18 1.10 75.55

Add: Additions during the year

Less: Reductions during the year*

Closing balance -

*Reductions in Gross NPAs due to:

i) Upgradation

i) Recoveries (excluding recoveries from
upgraded accounts)

i) Technical/ Prudential*® Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held -

- 3.76

Add: Fresh provisions made during the year

1.27

Less: Excess provision reversed/ Write-off loans

0.00

Closing balance of provisions held

2.49

Net NPAsY’

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard

Doubtful

Total Non- | Total
Loss | Performing
Advances

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down?® during the year

Closing balance of floating provisions

Technical write-offs and the recoveries -

made thereon

Opening balance of Technical/ Prudential written-
off accounts

Add: Technical/ Prudential write-offs during the
year

Less: Recoveries made from previously technical/

Closing balance

Current

Ratios (in per cent) Year

Previous
Year

Gross NPAto Gross Advances 1.45%

0.66%

Net NPAto Net Advances -

Provision coverage ratio -




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

b) Sector-wise Advances and Gross NPAs Amount in ¥ Crore
Current Year (31-03-2022) Previous Year (31-03-2021)
Sr. Sector ; % of Gross ; % of Gross
Outstandin Outstandin
No. Total 91 Gross NPAs to Total Total 9| Gross NPAs to Total
Ad otal NP As Advances in Ad ot NP As Advances in
vances that sector vances that sector
i) | Priority Sector
a) | Agriculture and allied activities 38.89 1.09 51.48% 39.81 0.19 48.91%
b) | Advances to industries sector eligible as priority - - 0.00%
sector lending
c) | Services - - 0.00% - - 0.00%
d) | Personal loans 0.13 0.01 0.17% 0.14 0.01 0.17%
Subtotal (i) 39.02 1.10 51.65% 39.95 0.19 49.08%
ii) | Non-priority Sector
a) | Agriculture and allied activities - - 0.00% - - 0.00%
b) | Industry - - 0.00% - - 0.00%
c) | Services - - 0.00% - - 0.00%
d) | Personal loans 36.53 0.00 48.35% 41.43 34.01 50.92%
Sub-total (i) 36.53 0.00 48.35% 41.43 | 34.01 50.92%
Total (I + ii) 75.55 1.10 100.00% 81.38 | 34.20 100.00%
5. Exposures

a) Exposure to real estate sector

Amount in ¥ Crore

Category

Current year

Previous year

i) Direct exposure

a) Residential Mortgages

3.04

3.83

b) Commercial Real Estate

c) Investments in Mortgage-Backed Securities (MBS) and other securitized

exposures

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and

Housing Finance Companies.

Total Exposure to Real Estate Sector

3.04

3.83

d) Unsecured advances

Amount in ¥ Crore

Particulars

Current year
31/03/2022

Previous year
31/03/2021

Total unsecured advances of the bank

3.79

6.27

Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

Amount in ¥ Crore

Current year

Previous year

Particulars
Total deposits of the twenty largest depositors 13.86 13.24
Percentage of deposits of twenty largest depositors to total deposits 7.48% 7.91%
of the bank
b) Concentration of advances Amount in ¥ Crore

Current year

Previous year

Particulars
Total advances to the twenty largest borrowers 9.77 9.86
Percentage of advances to twenty largest borrowers to total advances of 7.38% 12.12%
the bank
c) Concentration of exposures Amount in ¥ Crore

Current year

Previous year

Particulars
Total exposure to the twenty largest borrowers/customers 9.77 9.86
Percentage of exposures to the twenty largest borrowers/ customers to the total 7.38% 12.12%

exposure of the bank on borrowers/customers




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

d) Concentration of NPAs

Amount in ¥ Crore

Current year

Previous year

Gross NPAs.

Particulars
Total Exposure to the top twenty NPA accounts 109.10 53.34
Percentage of exposures to the twenty largest NPA exposure to total 100 % 100 %

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Amountin ¥

Sr. . Current year Previous year
No. Particulars 31/03/2022 31/03/2021
i) Opening balance of amounts transferred to DEA Fund 427585.06 355864.76
ii) Add: Amounts transferred to DEA Fund during the year 105100.69 80815.83
iii) Less: Amounts reimbursed by DEA Fund towards claims 8226.54 9095.53
V) Closing balance of amounts transferred to DEA Fund 524459.21 427585.06

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman

Sr.No. Particulars | Previous year | Current year
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year NA NA
2 Number of complaints received during the year NA NA
3 Number of complaints disposed during the year NA NA
31 Of which, number of complaints rejected by the bank NA NA
4 Number of complaints pending at the end of the year NA NA
Maintainable complaints received by the bank from Office of Ombudsman NA NA
5 Number of maintainable complaints received by the bank NA NA
5.1 Of 5, number of complaints resolved in favour of the bank NA NA
by Office of Ombudsma
5.2 Of 5, number of complaints resolved through conciliation/mediation/ NA NA
advisories issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office of NA NA
6 Number of Awards unimplemented within the stipulatedtime NA NA
b) Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5,
complaints, complaints complaints decrease in the complaints number of
(i.e. complaints pending at received number of complaints pending complaints
relating to) the beginning during received over the at the end pending
of the year the year previous year of the year beyond 30 days
1 2 3 4 5 6
Current Year
Ground -1 - - 0.00% - -
Ground - 2 - - 0.00% - -
Ground - 3 - - 0.00% - -
Ground - 4 - - 0.00% - -
Ground -5 - - 0.00% - -
Ground - 6 - - 0.00% - -
Others - - 0.00% - -
Total - - 0.00% - -
Previous Year
Ground -1 - - 0.00% - -
Ground - 2 - - 0.00% - -
Ground - 3 - - 0.00% - -
Ground - 4 - - 0.00% - -
Ground -5 - - 0.00% - -
Ground - 6 - - 0.00% - -
Others - - 0.00% - -
Total - - 0.00% - -




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

9. Other Disclosures
a) Business ratios

Particulars Current year Previous year
i) Interest Income as a percentage to Working Funds 9.99% 6.62%
i) Non-interest income as a percentage to Working Funds 0.22% 0.32%
iii) Cost of Deposits 6.55% 6.30%
iv) Net Interest Margin 5.25% 6.25%
v) Operating Profit as a percentage to Working Funds 0.91% 0.74%
vi) Return on Assets 0.77% 3.02%
vii) Business (deposits plus advances) per employee 704.68 Lakh 1081.30 Lakh
viii) Profit Per Employee 4.62 Lakh 4.67 Lakh

b) Bancassurance Business
There were no transaction of Bancassurance Business, Therefore Bank has not required to give any disclosure
here.

c) Marketing and distribution
Banks shall disclose the details of fees / remuneration received in respect of the marketing and distribution function

(excluding bancassurance business) undertaken by them.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.

e) Provisions and contingencies (Amount in ¥ Crore)

Provision debited to Profit and Loss Account Current year Previous year

i) Provisions for NPI

i) Provision towards NPA

iii) Provision made towards Income tax 0.15 0.05
iv) Other Provisions and Contingencies (with details) - -

g) Payment of DICGC Insurance Premium (Amount in ¥ Crore)

Particulars Current year Previous year
i) Payment of DICGC Insurance Premium 0.25 0.22
i) Arrears in payment of DICGC premium - -

h) Disclosure of facilities granted to directors and their relatives
The Bank has complied with the RBI guidelines and not any fund or non-fund facilities have been extended to the
directors and their relatives, companies or firms in which they are interested.
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