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PANCHAL S K & ASSOCIATES
CHARTERED ACCOUNTANTS

D-1601, Sun Central Place, Bopal Circle, SP Ring Road, Opp. Iscon Platinum, Bopal, Ahmedbad-380058.

INDEPENDENT AUDITORS’ REPORT

To,

The Members,

Marketyard Commercial Co-Op. Bank Ltd,

New Ganj Bazar, Unjha-384170. (Gujarat)

Qualified Opinion

1 We have audited financial statements of MARKETYARD COMMERCIAL CO-OPERATIVE BANK

LTD., UNJHA which comprises of the Balance sheet as at 315" March 2026 and the Profit and
Loss account, for the year then ended, and notes to the financial Statements, including a
summary of significant accounting policies and other explanatory information, on the basis of
information and explanation provided by the bank. The returns of Head Office and 2 branches
audited by us are incorporated in these financial statements.

2 In our Opinion and to the best of our information and according to the explanation given to us,
except for the effects of matters related to Gratuity and certain expenditure on cash basis described
in the Basis of Qualified Opinion below the aforesaid financial statements together with the notes
thereon give the information required by Banking Regulation Act, 1949, the Gujarat Co-operative
Societies Act-1961, the Gujarat Co-Operative Societies Rules, 1965, and guidelines issued by
Reserve Bank of India, the Registrar of Co-operative Societies and in the manner so required for
bank and are in conformity with accounting principles generally accepted in India, except for the
matters stated in our Annexure X and give:

a true and fair view in case of the Balance sheet, of the state of affairs of the Bank as at
31stMarch, 2026;
b true balance of profit in case of Profit and loss account for the year ended on that date; and

Basis for Qualified Opinion
3 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our

responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion except in following cases.
Contribution made towards gratuity fund is debited as expense in Profit & Loss account, however
provision for gratuity as per actuarial valuation as required by Accounting Standard 15 “Employee
Benefits” is not done by the bank. In absence of information we are not in a position to quantify
the exact impact of the same,

B.R R ition :-
As per Accounting Standard-9 “Revenue Recognition” bank has not accounted certain income
and expenditure on accrual basis as stated in Para (6b) of significant accounting policies. In
absence of information we are not in a position to quantify the exact impact of the same.

c.D iati C I .
As per RBI Guidelines, UCB are required to charge depreciation on Computers and I.T. Equipments
on a straight line method at the rate of 33.33%per annum. During the course of audit, it has been
observed that Bank has charged depreciation on Computers and |.T Equipments on written Down
value method and not straight line method.
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D. Deff | Tax A t / Liability :-
As per AS 22 "Accounting for Taxes on Income" bank should recognize and pass the effect of differed
tax arising out of timing difference between taxable income and accounting income for the period
under audit. During the course of audit, we have observed that bank has failed to create any Deffered
Tax Asset / Liability.

GST Reconciliation Statement has not been provided to us for Audit. we have observed some

differences between GST ITC Balance as reflected on GST portal vis-a-vis GST ITC Balance as per
Financial Statements of Bank as on 31.03.2026. The details of the same is as mentioned below :-

GST PORTAL (As on 31-03-2026) | |[BALANCE SHEET (As on 31-03-2026)
Elié:gggg El'zgég: ToTAL | |uaBiLTY| Assets | nNeTie | [PV oRENCE
IGST - - - - | 5.41,761.15| 5.41,761.15| | 5,41,761.15
CGST| 9,49.823.00|2,068.00 9,51,891.00 - | 6.72,535.11 6,72,535.11 | |-2,79,355.89
SGST| 9,46,267.00|1,843.00 9,48,110.00 - | 6.72,535.11| 6,72,535.11 | |-2,75,547.89
TOTAL| 18,96,090.00 | 3,911.00| 19,00,001.00 18,86,831.37|18,86,831.37 | | -13,169.63

On verification of the current assets of the Bank, it is observed that the balance of %1,13,270/-
appearing under "Stationery Stock" has not been arrived at on the basis of actual physical verification
and valuation, but has been estimated by the management at 25% of the total stationery expenditure
incurred during the year.

G. Non-Provisi fp id E .
The Bank has paid an insurance premium of Rs.3,42,417/- to New India Assurance Company Limited
in August 2025, covering a policy period extending beyond the close of the financial year under audit.
On verification of the books of account, it is noted that the Bank has not identified, bifurcated, or
accounted for the proportionate unexpired portion of the said premium as "Prepaid Insurance
Expense" as at the year-end. The entire amount has been charged to the Profit & Loss Account as
an expense in the year of payment, without apportionment on a time-proportion basis in accordance
with the matching concept of accounting.

The Bank had purchased silver coins from M/s Patel Jewellers intended for distribution amongst its
members as dividend-in-kind, for an aggregate amount of 26,46,800/-. It was further observed that
the said stock of silver coins, lying with the Bank as on the date of the financial statements, has not
been recognized/reflected anywhere in the books of account or the financial statements of the Bank.
Additionally, the aforesaid amount of ¥6,46,800/- remains pending for bifurcation between silver coins
actually distributed to members during the year, and

silver coins remaining in stock/unissued as at the year-end.

L Mi tch in A i £l Tax Refund claims:-
On verification of accounting entries relating to Advance Tax paid and Income Tax Refund claimed
post filing of Income Tax Return, it is observed that proper accounting entries have not been passed
in the books, resulting in a mismatch between the Refund receivable as per Income Tax Return filed
and the amount reflected under "Advance Tax/Refund Receivable" in the Balance Sheet. The Bank
is requested to reconcile the said balance with the Income Tax Return/Form 26AS/Refund Order and
pass necessary rectification entries, failing which the correctness of the balance shown in the Balance
Sheet cannot be confirmed.

Key Audit matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were
addressed in the context of our audit of the Standalone Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report
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Key Audit Matter

How the matter was addressed
in our audit

Misappropriation of Cash by Cashier

During the year under audit, an instance of misappropriation of
cash amounting to Rs. 3,44,37,500/- (Rupees Three Crore
Forty-Four Lakh Thirty-Seven Thousand Five Hundred only) by
a cashier of the Bank was discovered on 13.06.2025. Pursuant
to the discovery, the Bank has lodged appropriate legal/criminal
complaints against the erring employee on 16.06.2025 and the
matter has also been reported to the Reserve Bank of India in
accordance with the applicable regulatory reporting requirements/
guidelines issued by RBI for banks/UCBs. The Bank had lodged
an insurance claim for the loss under its fidelity/cash-in-safe
insurance policy; however, the said claim has been rejected by
the insurance company. Out of the total misappropriated amount,

Our audit procedures in respect of

this matter included, among others,

the following:

e Examined the communication (FMR-1))
made by the Bank to the Reserve
Bank of India regarding the fraud.

o Verified the FIR/legal complaint filed
by the Bank against the cashier on
16.06.2025

e Obtained and reviewed the insurance
claim documentation and the rejection
communication issued by the insurance
company.

the Bank has recovered Rs. 52,23,000/- leaving a balance

unrecovered amount of Rs. 2,92,14,500/-. We have identified this

matter as a Key Audit Matter in view of:

(a) the significant monetary value of the fraud in relation to the
financial statements of the Bank;

(b) the rejection of the insurance claim, resulting in the entire
unrecovered loss being required to be borne by the Bank and
appropriately reflected/provided for in the financial statements.

5 The Bank’s Board of Directors is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, and with provisions of the Banking
Regulations Act, 1949, the guidelines issued by the Reserve Bank of India, the Registrar of
Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the Gujarat Co-Operative
Societies Rules,1965, (as applicable). This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going con
cern and using the going concern basis of accounting unless management either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor s Responsibility
6 Ourobjectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suffcient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the bank’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence and where applicable

related safeguards.
Report on Other Legal & Regulatory Requirements

7

8

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949;

The Accounting policies followed by the bank and disclosures in respect of the following
items are not in conformity with accounting standards issued by the Institute of Chartered
accountants of India.

A. Contribution made towards gratuity fund is debited as expense in Profit & Loss account,
however provision for gratuity as per actuarial valuation as required by Accounting
Standard 15 “ Employee Benefits” is not done by the bank.

B. Certain items of expenses are recognized on cash basis as stated in the significant
Accounting policy Para (6 B) as against Accounting Standard-9.

Subject to the limitations of the audit indicated in paragraph 3 4 & 5above and subject also to the
limitations of disclosure required therein, we report that:

a)

b)

f)

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found them to be
satisfactory;

The Board of Directors of the bank has generally conducted the working of the bank as per
bye-laws and also provisions of co-operative laws / rules except in certain cases.

The Board of Directors of the Bank has followed the instructions / Guidelines of R.B.I. issued
from time to time, subject to our observations noted in our audit report.

Bank has maintained S.L.R. & C.R.R. standards.

In our opinion, the Bank has generally made proper classification of NPAs and has made
provisions thereon in accordance with the RBI guidelines on income recognition, asset
classification, and provisioning, subject to our audit observations.

No advances have been granted to the Directors of the Bank or their relatives during the year
under audit, except for the following:

Property Advance & Hypothecation Cash Credit - Loan has been granted to a relative of a
Director, in accordance with the applicable policies.

Overdraft Facilities — Overdraft facilities extended against the Directors' own fixed deposits,
which are in compliance with the applicable guidelines issued by the Reserve Bank of India (RBI)
and the relevant provisions of Co-operative Laws.

Additionally, certain Property Advance , Renewable Energy, Current Overdraft Hire Purchase,
Pledge C.C & Staff Loan remain outstanding, which were sanctioned in earlier years
to relatives of Directors. These loans were granted in accordance with the Bank's
established lending policy.
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g) During the year under review, the following changes occurred in the composition of the Board

of Directors of the Bank.
On 11" January 2026, the following Subsequently, on 11" January 2026, the following
directors ceased to hold office: directors assumed office:
1. Babulal Nathalal Patel 1. Piyushkumar Kantilal Patel
2. Bharatbhai Ishwarlal Patel 2. Rameshbhai Ramjibhai Patel
3. Milanben Bhavikkumar Patel 3. Priyankaben Amrutlal Patel
4. Arvindbhai Devchanddas Patel 4. Hiteshkumar Jayantilal Patel
5. Jigneshbhai Babulal Patel 5. Ishvarlal Mohanlal Patel
6. Jashvantbhai Nathalal Patel 6. Bharatkumar Ishvarlal Patel
7. Gopalbhai Nathalal Patel 7. Bhavinkumar Mahendrabhai Patel
8. Amrutbhai Nathalal Patel 8. Mithilkumar Dineshbhai Patel
9. Sachinkumar Jayantilal Patel 9. Pradipbhai Bhagvanbhai Patel
10. Rameshbhai Bhagvandas Patel 10. Pareshkumar Jayantilal Patel
11. Sushilaben Jasvantbhai Patel 11. Rahulkumar Dashrathlal Patel
12. Bharatbhai Narayandas Patel 12. Jashvantbhai Chelabhai Oza
13. Anilkumar Jayantilal Patel 13. Rakeshbhai Dashrathlal Patel
14. Amratbhai Chandulal Patel 14. Harsh Ramjibhai Patel
15. Ishwarlal Ramjibhai Patel 15. Bharatbhai Laxmanbhai Patel
16. Shaileshbhai Chinubhai Shah 16. Varshaben Vipulkumar Patel

h) In our opinion and based on the information and explanations given to us, the Bank has
maintained proper books of account.

i)  The returns received from the offices and branches of the Bank have been generally found
adequate for the purposes of our audit.

j)  The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns.

k) The books of accounts & accounting system are maintained as, required under provisions of
co-operative laws, and, also instructed by the R.B.l, subject to our observations as noted in
our audit report.

) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards issued by the Institute of Chartered Accountants of India. Except in the areas
stated in Para 3 “ Basis for Qualified Opinion”

m) The transactions of the Bank which came to our notice have been within the Powers of the
Bank.

n) We express our inability to comment on some areas where we have not been availed with

proper information, data or supporting documents to verify the correctness of the data.

Chartered Accountants Partner

For, PANCHAL S. K. & ASSOCIATES ﬁ CA SWATI PANCHAL
o

FRN No. : 0145989W
Place : AHMEDABAD

M. No. : 149279

UDIN : 26149279APGESJ1036
Date of UDIN : 23/06/2026
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MARKETYARD COMMERCIAL CO-OPERATIVE BANK LTD., UNJHA
SCHEDULE -1

NOTES FORMING PART OF BALANCE SHEET & PROFIT & LOSS ACCOUNT FOR
THE YEAR ENDED 31.03.2026

(A) SIGNIFICANTACCOUNTING POLICIES:

1. ACCOUNTING CONVENTION:

The financial statements are prepared by following the going concern concept on historical
cost basis unless otherwise stated and confirm to statutory provisions and practices prevailing
in India. These Statements confirm with the applicable statutory provision, Accounting Standards
(AS) issued by The Institute of Chartered Accountants of India and generally accepted Accounting
principles prevalent in the banking industries in India and regulatory norms/guidelines prescribed
by Reserve bank of India and Banking Regulation Act,1949 and Gujarat Co-operative Societies
Act-1961.

2. USE OF ESTIMATES :

The preparation of financial statements in confirmity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period end. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates.

3. ADVANCES:
(a) In terms of guidelines issued by the RBI, advances to borrowers are classified
into “Performing” or “Non-Performing” assets based on recovery of principal /

interest. Non-Performing Assets (NPAs) are further classified as Sub-Standard,
Doubtful and Loss Assets.

(b) Provision for Standard Assets is made at the flat rate of 0.40 %.

(c) N.P.A. Provision :
Provisions for losses made on non performing advances are on the basis of
assets classification and provisioning requirement as per the prudential norms
prescribed by the Reserve Bank of India and revised from time to time as

under:

i) Substandard = 10%

ii) Doubtful = 100% of unsecured portion plus
20%/30%/100% of the secured portion
depending on the period for which the
advances has remained doubtful.

iii) LossAssets = 100%

(d) Additional Provisions carried in accounts over and above requirements under

the prudential norms prescribed by the Reserve Bank of India, which can be
considered as earmarked reserve is as follows.

) Bad & Doubtful Debts Provision u/s 36 (1) (viia)
1)} Bad & Doubtful Debts Reserve

(e) The overdue interest in respect of advances is provided separately under Overdue
Interest Reserve as per the directive issued by the Reserve Bank of India.

4. Property, Plant and Equipment:

(a) Property, plant and equipment are stated at their historical cost less accumulated
depreciation. Costincludes incidental expenses incurred on acquisition of assets.

(b) Premises and other assets (including land wherever the cost of land is not segregated)
are depreciated on written down value method at the following rates.
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5.

Sr. No. Particulars Rate of Depreciation
1 Land & Building 5.00 %
2. Machinery / Office Equipment 10.00%
3. Safe Deposit Vaults 2.50 %
4 Furniture, Fixtures & Dead Stoc 10.00%
5 Solar 40.00%

(c) Depreciation on I.T. Equipment & Software is applied at 33.33% on straight-line method as
per R.B.l. guidelines.

(d) Addition / Deletions to the assets during the year has been charged to depreciation on half
yearly basis.

INVESTMENTS:

(a) The entire Investment portfolio of the bank is classified, in accordance with the Reserve Bank of
India guidelines, into three categories:

I.  Held to maturity comprising of Investments acquired with the intention to hold them till maturity.

[I.  Held for trading comprising of investments acquired with the intention to trade.
lll.  Available for sale comprising of investments, which are not classified in above two categories.

(b) Investments are further categorized as :
i) Central & State Government Securities
i) FDR’s with State Co-Operative Bank
iii) Shares of Co-operative Banks
iv) FDR'’s with Other Banks
V) OtherApproved Securities
(c) Investments classified as Held to maturity are carried at acquisition cost unless it is

more than face value. Such premium paid required to be amortized over the period
remaining to maturity while bank has written off premium in the year of investment
made.

(d) Investments classified as Held for Trading and Available for Sale are marked to market
script wise and the resultant depreciation is recognized in profit & loss account. Net
appreciation is ignored.

(e) Treasury Bills under all the classifications are shown at carrying cost.

(f) Profit or loss on sale of investments held for trading and available for sale is taken to
the profit and loss account.

(9) Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is
done at the Acquisition Cost or Book Value or Market Value on the date of transfer,
whichever is the least, and the depreciation, if any, on such transfer is provided.

(h) Valuation of central and state government securities are done as per R.B.I.
guidelines at timely interval. Shares of Co-Operative Banks are stated at cost.
REVENUE RECOGNITION :
Income/Expenditure is accounted on accrual basis except the following, which are
accounted for on cash basis.
(a) Income:
i) Interest and other income on Non Performing Assets are recognized as per

R.B.I. guidelines.
ii) Dividend on shares is recognized on receipt basis.
iii) Commission and brokerage are recognized on receipt basis.
(b) Expenditure :
Expenditure is accounted mainly on accrual basis, except
i. Insurance premium expenses.
ii. Leave Encashment paid to employees.
EMPLOYEE BENEFITS:
I. Contribution paid to LIC towards Gratuity fund is charged to profit and loss account.

Il. Leave Encashment has been paid to the staff is accounted on payment basis.

I1l. Provident Fund contribution along with the Staff contribution is remitted every month to
recognized provident fund for the future benefit of the Staff.
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8. ACCOUNTING FOR TAXES ON INCOME :

Current year tax is determined as the amount of tax payable in respect of taxable income
for the year.

Deferred tax is recognized on timing difference between the accounting income and tax income
that originate in one period and are capable of reversal in one or more subsequent periods.
Break up of Deferred Tax Liability (Net) as on 31.03.2026 is as under

(Rs. in Lacs)
Particulars Deferred tax Current year Deferred tax
(Liability) / (Charge)/ Credit (Liability) /
Asset as on to profit and Assets as on
31.03.2025 loss account 31.03.2026

Difference between book depreciation
and depreciation as per income tax
(Including Goodwill)

Bank has not made any Deferred Tax Provision.

Deferred Tax Liability (Net)

9 SEGMENT REPORTING:
In view of the management bank is having only one kind of business and income i.e.
banking, hence in absence of reportable segment, disclosure requirement under segment
reporting is not done.

10 EVENTS OCCURING AFTER THE BALANCE SHEET DATE :

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements. Non adjusting
events (that are indicative of conditions that arose subsequent to the balance sheet date) occurring
after the balance sheet date that represents material change and commitment affecting the financial
position are disclosed in the reports of the Board of Directors.

11 PROVISION:
Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources even though the amount cannot be determined with certainty and represents only a
best estimate in the light of available information. Contingent liabilities are not recognized but are
disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

12 Impairment of Assets:

A substantial portion of the bank’s assets comprise of ‘financial assets‘ to which Accounting standard
28 “Impairment of assets” is not applicable. In respect of assets to which Standard applies, in the
opinion of the management, there are no indications, internal or external, which could have the
effect of impairing the value of the assets to any material extent as at 31t March, 2026 requiring
recognition in terms of the said standard.

13 Cash and Cash Equivalents:
Cash and cash equivalents include cash on hand and in ATM, balances with Reserve Bank
of India, State Co. Op. Bank, District Co. Op. Bank & Balances with other banks in current
account.

For, PANCHAL S. K. & ASSOCIATES CA SWATI PANCHAL

Chartered Accountants YA Partner
FRN No. : 0145989W jl‘ M. No. : 149279
Place : AHMEDABAD O

UDIN ::26149279APGESJ1036
Date of UDIN : 23/06/2026
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Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount In ¥ Crore)

Sr.No. Particulars Current Year Previous Year
i) | Paid up share capital and reserves (net of deductions, if any) 20.07 19.48
i) | OtherTier 1 Capital - -
iii) | Tier 1 capital (i + ii) 20.07 19.48
iv) [ Tier 2 capital 5.22 5.38
V) | Total capital (Tier 1+Tier 2) 25.29 24.86
vi) [ Total Risk Weighted Assets (RWAs) 159.30 144.78
vii) | Paid-up share capital and reserves as percentage of RWAs 12.60% 13.45%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.60% 13.45%
ix) [ Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.28% 3.71%
Capital to Risk Weighted Assets Ratio (CRAR)
X) (Total Capital as a percentage of RWAs) 15.87% 17.18%
xi) | Leverage Ratio N.A. N.A.
Percentage of the shareholding of
xii) a) Government of India
b) State Government (specify name) N.A. N.A.
¢) Sponsor Bank
xii) [ Amount of paid-up equity capital raised during the year - -
xiv) [ Amount of non-equity Tier 1 capital raised during the year N.A. N.A.
xv) | Amount of Tier 2 capital raised during the year N.A. N.A.
b) Draw down from Reserves
Sr.No. Particular Amount Remarks
Charity Fund 0.46 Payment toward Charity
2 Bad Debt Reserve Fund(2024) 0.49 BDDR settelment as per RBI Circular.

2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities 31/03/2026

Amount InT¥Crore

2 8 15 31 days Over Over Over Over Over
Day 1 to to to to 2 months | 3 months | 6 months 1year 3year Over Total
7 14 1 30 2 months and to andupto [ andupto | andupto | and upto 5year
days| days | days 3 months | 6 months 1year 3year Syear

Deposits - -(14.81( 1.54 - 9.67 17.43 37.76 109.93 8.08 -1 199.22
Advances - -1947( 038 10.99 - 18.54 59.61 41.10 5.23 3.61| 148.93
Investments - -1995| 494 - - - - 13.86 - 26.48 55.23
Borrowings - - - - - 3.30 - - - - - 3.30
Foreign
Currency
assets - - - - - - - - - - - -
Foreign
Currency
liabilities - - - - - - - - - - - -

Auditor's observation : Allocation of Advances and Borrowings across time buckets, as reported in the Structural
Liquidity Statement / Statement of Asset Liability Management, is not in conformity with the applicable regulatory

guidelines prescribed by the Reserve Bank of India (RBI)




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

3. Investments

a) Composition of Investment Portfolio as at 31-03-2026

(Amount in X Crore)

Investments in India

Government
Securities

Other Approved
Securities

Debentures

Shares and Bonds

Subsidiaries and/or
joint ventures

Others

Total investments
in India

Held to Maturity

Gross

38.72

38.72

Less: Provision for non-
performing investments
(NPI)

Net

38.72

38.72

Available for Sale

Gross

4.99

9.91

14.90

Less: Provision for
Depreciation and NPI

Net

4.99

9.91

14.90

Held for Trading

Gross

Less: Provision for
Depreciation and NPI

Net

Total Investments

Less: Provision for non-
performing investments

Less: Provision for
Depreciation and NPI

Net

43.71

9.91

1.61 -

55.23

Composition of Investment Portfolio as at 31-03-2025

(Amount in X Crore)

Investments in India

Government
Securities

Other Approved
Securities

Debentures

Shares and Bonds

Subsidiaries and/or
joint ventures

Others

Total investments
in India

Held to Maturity

Gross

38.72

0.80

39.52

Less: Provision for non-
performing investments (NPI)

Net

38.72

0.80

39.52

Available for Sale

Gross

4.79

24.84

29.63

Less: Provision for
Depreciation and NPI

Net

4.79

24.84

29.63

Held for Trading

Gross

Less: Provision for
Depreciation and NPI

Net

Total Investments

1.51 -

70.66

Less: Provision for non-
performing investments

Less: Provision for
Depreciation and NPI

Net

43.51

25.64

1.51 -

70.66

*The Bank do not have any investment outside India, Therefore Bank does not required to give separate

information here.




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in ¥ Crore)

Particulars

Current
Year 31.03.2026

Previous
Year 31.03.2025

i) Movement of provisions held towards depreciation on investments

a)  Opening balance - 0.74
b) Add: Provisions made during the year 0.14 -
c) Less: Write off / write back of excess provisions during the year - (0.74)
d) Closing balance 0.14 0.00
i) Movement of Investment Fluctuation Reserve

a) Opening balance 1.44 0.65
b)  Add: Amount transferred during the year 0.70 0.79
c) Less: Drawdown - -
d) Closing balance 214 1.44
iii) Closing balance in IFR as a percentage of closing balance of 14.37% 4.86%

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category

There were no transaction of sale and transfers to/from HTM category, Therefore Bank has not given disclosure here.

d) Non-SLR investment portfolio
I) Non-performing non-SLR investments

(Amount in ¥ Crore)

Sr. Particulars Current Year Previous Year
No. 31.03.2026 31.03.2025
a) | Opening balance 2.25 2.25
b) | Additions during the year since 15 April - -
c) | Reductions during the above period - -
d) | Closing balance 2.25 2.25
e) | Total provisions held - -
ii) Issuer composition of non-SLR investments (Amount in ¥ Crore)
. Investment
Sr. Issuer Amount Ext;?atcc;tnPer:;ate Sacurities SE:(SS:‘ittizfs SE:(SS:‘ittizfs
No. Extent of . , o ,
‘Below Grade’ Unrated Unlisted
(1) 2) 3) 4) (5) (6) (7)
Current [Previous| Current [Previous| Current |Previous| Current |Previous| Current |Previous
year Year year Year year Year year Year year Year
a) | PSUs - - - - - - - - - -
b) | Fls - - - - - - - - - -
c) | Banks 23.14 | 22.81 - - - - - - - -
d) | Private Corporates - - - - - - - - - -
€e) | Subsidiaries/ Joint - - - - - - - - - -
f) | Others 1.61 1.51 - - - - - - - -
d) | Provision held
towards
depreciation - - - - - - - - - -
Total 2475 | 24.32 - - - - - - - -
e) Repo transactions (in face value terms) (Amount in ¥ Crore)
Minimum Maximum Daily average outstanding

outstanding
during the year

outstanding
during the year

outstanding
during the year

ason
March 31

i) Securities sold under repo

a) Government securities - -

b) Corporate debt securities - -

c) Any other securities - -

ii) Securities purchased under reverse repo

a) Government securities -

b) Corporate debt securities - -

c) Any other securities - -




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

4. Asset quality

a) Classification of advances and provisions held

(Amount in ¥ Crores)

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

Gross Standard Advances and NPAs

Opening Balance

131.32

0.71

0.87

0.17

1.75

133.07

Add: Additions during the year

0.73

Less: Reductions during the year*

0.29

Closing balance

146.74

0.60

1.42

0.17

2.19

148.93

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential'® Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

1.75

Add: Fresh provisions made during the year

0.06

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held

1.81

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down'® during the year

Closing balance of floating provisions

Nil

Technical write-offs and the recoveries

made thereon

Opening balance of Technical/ Prudential written-
off accounts

Add: Technical/ Prudential write-offs during the
year

Less: Recoveries made from previously technical/

Closing balance

Nil

Ratios (in per cent)

Current
Year

Previous
Year

Gross NPA to Gross Advances

1.47%

1.32%

Net NPAto Net Advances

Provision coverage ratio




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

b) Sector-wise Advances and Gross NPAs

Amount in ¥ Crore

Current Year (31-03-2026) Previous Year (31-03-2025)
Sr. Sector ; % of Gross ; % of Gross
No. Outstanding | Gross | wpas toTotal | OS24 | Gross | \pag to Total
Total NP As Advances in Total NP As Advances in
Advances that sector Advances that sector
i) | Priority Sector
a) | Agriculture and allied activities 8.25 2.19 26.55% 8.26 1.75 21.19%
b) | Advances .to industries sector eligible as priority 2428 ) 0.00% 66.62 R 0.00%
sector lending
c) | Services 51.15 - 0.00% - - 0.00%
d) | Personal loans 0.06 0.00 0.00% 0.08 0.00 0.00%
Subtotal (i) 83.74 2.19 26.55% 74.96 1.75 2.33%
ii) | Non-priority Sector
a) | Agriculture and allied activities - - 0.00% - -
b) | Industry - - 0.00% - - 0.00%
c) | Services - - 0.00% - - 0.00%
d) | Personal loans 53.96 0.00 0.00% 46.81 0.00 0.00%
Sub-total (ii) 53.96 0.00 0.00% 46.81 0.00 0.00%
Total (I + ii) 137.70 2.19 1.59% 121.77 1.75 1.44%

Audit Remarks : Bifurcation of NPA and amount of personal loans in priority sector is Incorrect.

5. Exposures
a) Exposure to real estate sector

Amount in ¥ Crore

Category

Current year

Previous year

i) Direct exposure

a) Residential Mortgages

246

3.42

b) Commercial Real Estate

c) Investments in Mortgage-Backed Securities (MBS) and other securitized

exposures

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and

Housing Finance Companies.

Total Exposure to Real Estate Sector

246

3.42

d) Unsecured advances

Amount in ¥ Crore

Current year Previous year
Particulars 31/03/2026 31/03/2025
Total unsecured advances of the bank 2.69 2.94

Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

Amount in T Crore

Particulars Current year Previous year
Total deposits of the twenty largest depositors 15.99 15.46
Percentage of deposits of twenty largest depositors to total deposits 8.03% 7.65%

of the bank

b) Concentration of advances

Amount in ¥ Crore

Particulars Current year Previous year
Total advances to the twenty largest borrowers 33.49 28.86
Percentage of advances to twenty largest borrowers to total advances of 22.49% 21.69%

the bank

c) Concentration of exposures

Amount in ¥ Crore

Particulars Current year Previous year
Total exposure to the twenty largest borrowers/customers 37.08 30.75
Percentage of exposures to the twenty largest borrowers/ customers to the total 13.00% 15.38%

exposure of the bank on borrowers/customers




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

d) Concentration of NPAs

Amount in T Crore

Particulars Current year Previous year
Total Exposure to the top twenty NPA accounts 2.19 1.75
Percentage of exposures to the twenty largest NPA exposure to total 100.00% 100.00%

Gross NPAs.

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Amountin

Sr. X Current year Previous year
No. Particulars 31/03/2026 31/03/2025

i) Opening balance of amounts transferred to DEA Fund 10,81,787.92 7,07,460.15
i) Add: Amounts transferred to DEA Fund during the year 3,47,565.02 4,04,400.30
iii) Less: Amounts reimbursed by DEA Fund towards claims 44,385.95 30,072.53
iv) Closing balance of amounts transferred to DEA Fund 13,84,966.99 10,81,787.92

11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman

Sr.No.| Particulars Previous year | Current year
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year NA NA
2 Number of complaints received during the year NA NA
3 Number of complaints disposed during the year NA NA
3.1 Of which, number of complaints rejected by the bank NA NA
4 Number of complaints pending at the end of the year NA NA
Maintainable complaints received by the bank from Office of Ombudsman NA NA
5 Number of maintainable complaints received by the bank NA NA
5.1 Of 5, number of complaints resolved in favour of the bank NA NA
by Office of Ombudsma
5.2 Of 5, number of complaints resolved through conciliation/mediation/ NA NA
advisories issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office of NA NA
6 Number of Awards unimplemented within the stipulatedtime NA NA

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5,

complaints, complaints complaints decrease in the complaints number of
(i.e. complaints pending at received number of complaints pending complaints

relating to) the beginning during received over the at the end pending

of the year the year previous year of the year beyond 30 days
1 2 3 4 5 6
Current Year
Ground -1 - 0.00% - -
Ground -2 - 0.00% - -
Ground -3 - 0.00% - -
Ground -4 - 0.00% - -
Ground -5 - 0.00% - -
Ground - 6 - 0.00% - -
Others - 0.00% - -
Total - 0.00% - -
Previous Year

Ground -1 - 0.00% - -
Ground -2 - 0.00% - -
Ground -3 - 0.00% - -
Ground -4 - 0.00% - -
Ground -5 - 0.00% - -
Ground - 6 - 0.00% - -
Others - 0.00% - -
Total - 0.00% - -




Marketyard Commercial Co. Op. Bank Ltd., UNJHA.

14. Other Disclosures
a) Business ratios
Particulars Current year Previous year
i) Interest Income as a percentage to Working Funds 8.24% 7.28%
i) Non-interest income as a percentage to Working Funds 0.34% 0.65%
iii) Cost of Deposits 6.59% 6.17%
iv) Net Interest Margin 2.78% 2.75%
v) Operating Profit as a percentage to Working Funds 1.23% 1.35%
vi) Return on Assets 0.28% 1.24%
vii) Business (deposits plus advances) per employee 1200.56 Lakh 1047.27 Lakh
viii) Profit Per Employee 2.42 Lakh 8.76 Lakh

b) Bancassurance Business
There were no transaction of Bancassurance Business, Therefore Bank has not required to give any disclosure here.
c) Marketing and distribution
Banks shall disclose the details of fees / remuneration received in respect of the marketing and distribution function
(excluding bancassurance business) undertaken by them.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.
e) Provisions and contingencies

(Amount in ¥ Crore)

Provision debited to Profit and Loss Account Current year Previous year
i) Provisions for NPI - -
i) Provision towards NPA 0.06 -
iii) Provision made towards Income tax 0.22 0.61
iv) Other Provisions and Contingencies (with details) - 0.10

g) Payment of DICGC Insurance Premium

(Amount in ¥ Crore)

Particulars Current year Previous year

i) Payment of DICGC Insurance Premium 0.24 0.24
i) Arrears in payment of DICGC premium - -

h) Disclosure of facilities granted to directors and their relatives

Sr. Alc Total
No. Name of the Director Name Of Borrower / Company /Firm | Relationship [Type Limit Sta?!ttliting
1 |BHARATBHAI NARSINHBHAI PATEL | ASHABEN KRUNALKUMAR PATEL | RELATIVES |FO |0.03 [ 0.01
2 |BHARATKUMAR ISHWARLAL PATEL| BHAGVATIBEN SURESHBHAI PATEL| RELATIVES |FO | 0.09 | 0.00
3 |BHAVIN MAHENDRABHAI PATEL SMIT KANTILAL PATEL RELATIVES |AP | 0.57 [ 0.15
4 |BHARATBHAI LAXMANBHAI PATEL | LAXMANBHAI BECHARDAS PATEL | RELATIVES |RE [0.01| 0.01
5 |[BHARATBHAI LAXMANBHAI PATEL | SAVITABEN LAXMANBHAI PATEL RELATIVES |RE | 0.01 [ 0.01
6 |VARSHABEN VIPULKUMAR PATEL | DEVAM ENTERPRISE RELATIVES [CO | 0.06 | 0.00
7 |VARSHABEN VIPULKUMAR PATEL | SANJAYKUMAR MANUBHAI PATEL | RELATIVES|HP |0.18 | 0.11
8 |VARSHABEN VIPULKUMAR PATEL | VIJAYKUMAR AMRUTLAL PATEL RELATIVES [HP | 0.15| 0.07
9 [HITESHKUMAR JAYANTILAL PATEL | SHREE UMA GAURI TRADERS SELF CO|0.01]| 0.00
10|HITESHKUMAR JAYANTILAL PATEL | SHAURYA TRADERS RELATIVES |AP |0.30 [ 0.16
11| PRIYANKA TEJASKUMAR PATEL PATEL BABULAL BECHARDAS RELATIVES [HC | 0.65| 0.03
12| PARESHKUMAR JAYANTILAL PATEL| DONIKA SUMITKUMAR PATEL RELATIVES |[FO | 0.09 [ 0.05
13| PARESHKUMAR JAYANTILAL PATEL| BHUMI AGRO RELATIVES |PC | 1.40 [ 0.00
14| PARESHKUMAR JAYANTILAL PATEL| SUMITKUMAR PRAVINBHAI PATEL | RELATIVES |SL |0.05( 0.00

15. Cash Embazelment By Cashier

On 14th June 2025, a material discrepancy was observed in the physical cash balance at the Bank’s Marketyard
Branch. The physical cash on hand was reported to be %13,64,088/-, whereas the General Ledger reflected a
balance of ¥3,58,01,588/-, resulting in a shortfall of ¥3,44,37,500/-. The matter reported to the Reserve Bank of

India in accordance with applicable regulatory requirements. total

Insurance claim was rejected as on 9th June 2026.

%52,23,000.00/- has been recovered and

Our reporting on this matter is intended solely for regulatory transparency and completeness of disclosure.
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